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In accordance with Regulation 17 of the SEBI (SAST) Regulations, the Acquirer and the Manager have entered
into an escrow agreement with IndusInd Bank Limited (acting through its office at Mumbai, the “Escrow Agent”)
on May 20, 2019 (“Escrow Agreement’), and by way of security for performance by the Acquirer of its
obligations under the SEBI (SAST) Regulations, the Acquirer has created an escrow account named “Reliance
Nippon Life Asset Management Limited Open Offer Escrow Account” (the “Open Offer Escrow Account”)
with the Escrow Agent. The Acquirer has made an aggregate cash deposit of INR 403,72,76,449 (Indian
Rupees four hundred and three crores seventy two lakhs seventy six thousand four hundred and forty nine only
in the Open Offer Escrow Account (‘Escrow Amount’), which is higher than the amount required to be
deposited in cash computed basis the Offer Size in accordance with regulation 17(1) of the SEBI (SAST)
Regulations, in the following manner:

A cash deposit of INR 281,88,91,814/- (Indian Rupees two hundred and eighty one crores eighty eight lakhs
ninety one thousand eight hundred and fourteen only) (“Original Escrow Amount”) was made in the Open
Offer Escrow Account on May 24,2019 (i.e. not later than two working days prior to the date of this DPS), whichis
equal to the amount required to be deposited in cash computed basis the Original Offer Size in accordance with
regulation 17(1) of the SEBI (SAST) Regulations; and

An additional cash deposit of INR 121,83,84,635/- (Indian Rupees one hundred and twenty one crores eighty
three lakhs eighty four thousand six hundred and thirty five only) was made in the Open Offer Escrow Account on
May 28,2019 (i.e. prior to increasing the offer size as disclosed in paragraph 4.2 of Part | (Acquirer, PACs, Target
Company and Open Offer)).

The Acquirer has authorized the Manager to operate and realize the value of the Escrow Account in terms of the
SEBI(SAST) Regulations.

The source of funds for the Acquirer is its internal accruals. The Acquirer has confirmed that they have adequate
financial resources to meet the obligations under the Open Offer. The Acquirer has earmarked
JPY 58,00,00,00,000/- (equivalent of INR 36,76,04,00,000 based on exchange rate of 100 JPY = 63.38 INR
as of May 27, 2019 according to the Financial Benchmarks India Private Limited), which is higher than the
Maximum Open Offer Consideration, to fund the acquisition of Offer Shares under the Open Offer. R. D. Sarfare
& Co., Chartered Accountants, has vide its certificate dated May 29, 2019, certified that the Acquirer has
adequate and firm financial resources through verifiable means to fulfill its obligations under the Open Offer.

Based on the aforesaid financial arrangements made by the Acquirer and on the confirmations received from the
R. D. Sarfare & Co., Chartered Accountants, the Manager is satisfied that firm arrangements have been put in
place by the Acquirer to fulfill its obligations in relation to this Open Offer through verifiable means in accordance
with the SEBI (SAST) Regulations.

In case of any upward revision in the Offer Price or the size of the Open Offer, the corresponding increase to the
escrow amounts as mentioned above shall be made by the Acquirer in terms of Regulation 17(2) of the SEBI
(SAST) Regulations, prior to effecting such revision.

STATUTORY AND OTHERAPPROVALS

To the best of the knowledge of the Acquirer, as on the date of this DPS, the following are the statutory, regulatory
or other approvals required by the Acquirer to complete the acquisition of the SPA Shares and Offer Shares
(collectively, “Statutory Approvals”):

approval from the Competition Commission of India (or such approval being deemed to have been granted) in
accordance with the Indian Competition Act, 2002;

approvals of SEBI in accordance with the SEBI (Mutual Funds) Regulations, 1996, including, without limitation
for: (a) effecting a change in the ‘controlling interest’ of the Target Company as envisaged in the SPA; and (b)
amending the amended and restated deed of trust dated March 15, 2011 executed between the Seller and
RCTC, asamended on July 14,2016;

approvals of SEBI in accordance with the SEBI (Portfolio Managers) Regulations, 1993, including, without
limitation, for effecting a change in the ‘controlling interest’ of the Target Company as envisaged in the SPA;

approval of SEBI for effecting a change in control of the Target Company as envisaged in the SPA, in accordance
with the the SEBI (Infrastructure Investment Trust) Regulations, 2014;

approvals of SEBI in accordance with the SEBI (Alternative Investment Funds) Regulations, 2012, including,
without limitation for effecting change in control of Reliance AIF Company, a subsidiary of the Target Company;
and

approval of RBI for the Acquirer to acquire the SPA Shares at the SPA Shares Price, notwithstanding that, as on
the actual date of acquisition of the SPA Shares, such price may not be in accordance with the pricing guidelines
prescribed by the RBI applicable for the transfer of listed equity shares of an Indian company from a person
residentin India to a non-resident.

Except as mentioned above, as on the date of this DPS, to the best knowledge of the Acquirer, there are no
statutory approvals required by the Acquirer to complete acquisition of the SPA Shares in terms of the SPA and
the Open Offer. However, in case any further statutory or other approval becomes applicable prior to completion
of the Open Offer, the Open Offer would also be subject to such other statutory or other approval(s) being
obtained.

In terms of Regulation 23(1) of the SEBI (SAST) Regulations, the Acquirer shall have the right to withdraw the

Open Offer: (a) in the event that any of the Statutory Approvals specified in this DPS as set out in this Part VI or :

those which become applicable prior to completion of the Open Offer are finally refused, or (b) if any of the
conditions set out in paragraphs 6 and 7 of Part Il (Background to the offer) above are not satisfied or on
occurrence of events set out in paragraph 9 of Part |1 (Background to the offer) above resulting in the termination
of the SPA, for reasons outside the reasonable control of the Acquirer. In the event of such a withdrawal of the
Open Offer, the Acquirer (through the Manager) shall, within 2 (Two) working days of such withdrawal, make an
announcement of such withdrawal stating the grounds for the withdrawal in accordance with Regulation 23(2) of
the SEBI (SAST) Regulations.

All Public Shareholders (including resident or non-resident shareholders) must obtain all requisite approvals
required, if any, to tender the Offer Shares (including without limitation, the approval from the RBI held by them,
inthe Offer and submit such approvals, along with the other documents required to accept this Offer. In the event
such approvals are not submitted, the Acquirer reserves the right to reject such Equity Shares tendered in this
Offer.

If the Public Shareholders who are not persons resident in India (including NRIs, OCBs, Flls and FPls) had
required any approvals (including from the RBI or any other regulatory authority/ body) at the time of the original
investment in respect of the Equity Shares held by them currently, they will be required to submit such previous
approvals that they would have obtained for acquiring/holding the Equity Shares, along with the other
documents required to be tendered to accept this Offer. If such approvals are not submitted, the Acquirer
reserves the right to reject such Equity Shares tendered in this Offer.

Public Shareholders classified as OCBs, if any, may tender the Equity Shares held by them in the Open Offer
pursuant to receipt of approval from the RBI under the Foreign Exchange Management Act, 1999 and the
regulations made thereunder. Such OCBs shall approach the RBI independently to seek approval to tender the
Equity Shares held by them in the Open Offer and submit such approvals along with the Form of Acceptance
cum-Acknowledgement and other documents required to accept this Offer. In the event such approvals are not
submitted, the Acquirer reserves the right to reject such Equity Shares tendered in this Offer.

Where any statutory or other approval extends to some but not all of the Public Shareholders, the Acquirer shall
have the option to make payment to such Public Shareholders in respect of whom no statutory or other
approvals are required in order to complete this Open Offer.

In case of delay/non-receipt of any approval which may be required by the Acquirer at a later date, as per
Regulation 18(11) of the SEBI (SAST) Regulations, SEBI may, if satisfied, that non receipt of the requisite
statutory approval(s) was not attributable to any willful default, failure or neglect on the part of the Acquirer to
diligently pursue such approval(s), grant an extension of time for the purpose of completion of this Open Offer,
subject to such terms and conditions as may be specified by SEBI, including payment of interest by the Acquirer
to the Public Shareholders at such rate, as may be prescribed by SEBI from time to time, in accordance with
Regulation 18(11) of the SEBI (SAST) Regulations.

TENTATIVE SCHEDULE OF ACTIVITIES

No. Activity

Schedule
(Day and date)*

PA Thursday, May 23, 2019
Publication of this DPS Thursday, May 30, 2019
Filing of the draft letter of offer with SEBI Friday, June 07, 2019
Last date for public announcement for competing offer(s) Friday, June 21, 2019

Last date for receipt of SEBI observations on the draft letter of offer Friday, June 28, 2019
(in the event SEBI has not sought clarifications or additional
information from the Manager to the Open Offer)

Identified Date®

Last date by which the letter of offer (‘Letter of Offer’/ “LOF") is
to be dispatched to the Public Shareholders whose name appears
on the register of members on the Identified Date

Last date for upward revision of the Offer Price / the size of the
Open Offer

Date by which the committee of the independent directors of the
Target Company shall give its recommendation to the Public
Shareholders for this Open Offer

Date of publication of opening of Open Offer public announcement
in the newspapers in which this DPS has been published

Date of commencement of the tendering period
(“Offer Opening Date”)

Date of closure of the tendering period (“Offer Closing Date”)

Last date of communicating the rejection/ acceptance and
completion of payment of consideration or refund of Equity Shares
to the Public Shareholders

Last date for publication of post-Open Offer public announcement in| Wednesday, August 21, 2019
the newspapers in which this DPS has been published

*The Schedule of activities mentioned above is tentative and is subject to SEBI’s review process.

# Identified Date is only for the purpose of determining the names of the Public Shareholders as on such date to
whom the Letter of Offer would be sent. It is clarified that all Public Shareholders holding Equity Shares are
eligible to participate in the Open Offer at any time before the Offer Closing Date.

PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON-RECEIPT OF LETTER OF
OFFER

Allthe Public Shareholders holding the shares in dematerialized form are eligible to participate in this Open Offer
at any time during the period from Offer Opening Date and Offer Closing Date (“Tendering Period”) for this
Open Offer. Please refer to Paragraph 12 below for details in relation to tendering of Offer Shares held in
physical form.

Persons who have acquired Equity Shares but whose names do not appear in the register of members of the
Target Company on the Identified Date i.e. the date falling on the 10th (Tenth) working day prior to the
commencement of Tendering Period, or unregistered owners or those who have acquired Equity Shares after
the Identified Date, or those who have not received the Letter of Offer, may also participate in this Open Offer.
Accidental omission to send the Letter of Offer to any person to whom the Offer is made or the non-receipt or
delayed receipt of the Letter of Offer by any such person will not invalidate the Offer in any way.

The Public Shareholders who tender their Equity Shares in this Offer shall ensure that the Equity Shares are fully
paid up and are free from all liens, charges and encumbrances. The Acquirer shall acquire the Equity Shares
that are validly tendered and accepted in this Offer, together with all rights attached thereto, including the rights
to dividends, bonuses and rights offers declared thereof in accordance with the applicable law and the terms set
outinthe PA, this DPS and the Letter of Offer.

In case of non-receipt of the Letter of Offer, such Public Shareholders of the Target Company may download the
same from the SEBI website (www.sebi.gov.in) or obtain a copy of the same from the Registrar to the Offer
(detailed at Part 1X (3) (Other Information) of this DPS) on providing suitable documentary evidence of holding of
the Equity Shares of the Target Company.

In the event that the number of Equity Shares validly tendered by the Public Shareholders under this Offer is
more than the number of Equity Shares agreed to be acquired in this Offer, the Acquirer shall accept those Equity
Shares validly tendered by such Public Shareholders on a proportionate basis in consultation with the Managers
tothe Offer.

The Open Offer will be implemented by the Acquirer through stock exchange mechanism made available by the
Stock Exchanges in the form of separate window (“Acquisition Window”) as provided under the SEBI (SAST)
Regulations and SEBI circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 issued by SEBI and as
amended vide SEBI circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016.

Tuesday, July 02, 2019
Tuesday, July 09, 2019

Friday, July 12, 2019

Friday, July 12, 2019

Monday, July 15,2019

Tuesday, July 16, 2019

Monday, July 29, 2019
Tuesday, August 13, 2019
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BSE shall be the designated stock exchange (‘Designated Stock Exchange”) for the purpose of tendering
Equity Sharesin the Open Offer.

The Acquirer has appointed Deutsche Equities India Private Limited(‘Buying Broker”) as its broker for the
Open Offer through whom the purchases and settlement of the Offer Shares tendered in the Open Offer shall be
made. The contact details of the Buying Broker are as mentioned below:

Name of Broker Deutsche Equities India Private Limited

Address of Broker The Capital, C-70, G Block, Bandra Kurla Complex, Mumbai - 400 051
e-mail of Broker pratik.gupta@db.com/ ofis.critchley@db.com

CIN U65990MH2002PTC137431

Contact Person Mr. Pratik Gupta / Mr. Audrius Critchley

Contact Details +912271804444

SEBI Registration Details INZ000252437

Public Shareholders who desire to tender their Equity Shares under the Open Offer would have to intimate their
respective stockbrokers (“Selling Broker”) within the normal trading hours of the secondary market, during the
Tendering Period.

A separate Acquisition Window will be provided by BSE to facilitate the placing of orders. The Selling Broker
can enter orders for dematerialized shares. Before placing the bid, the concerned Public Shareholder/Selling
Broker would be required to transfer the tendered Equity Shares to the special account of Clearing Corporation
of India Ltd. (“Clearing Corporation”), by using the settiement number and the procedure prescribed by the
Clearing Corporation.

The cumulative quantity tendered shall be made available online to the market throughout the trading session at
specific intervals by the Stock Exchanges during the tendering period on the basis of shares transferred to the
special account of the Clearing Corporation.

As per the proviso to Regulation 40(1) of the SEBI (LODR) Regulations (notified by the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) (Fourth Amendment) Regulations, 2018) read
with SEBI notification No. SEBI/LAD-NRO/GN/2018/49 dated November 30, 2018, and the press releases
dated December 3, 2018 and March 27, 2019 issued by SEBI, effective from April 1, 2019, requests for effecting
transfer of securities shall not be processed unless the securities are held in the dematerialized form with a
depository. Hence, Public Shareholders desirous of tendering their Equity Shares held in physical form can do
so only after the shares are dematerialized and are advised to approach the concerned depository participant to
have their Equity Shares dematerialized.

The detailed procedure for tendering the Offer Shares in this Open Offer will be available in the Letter of Offer.
Equity Shares should not be submitted/ tendered to the Manager, the Acquirer or the Target Company.
OTHERINFORMATION

The Acquirer and its directors, in their capacity as directors, accept the responsibility for the information
contained in the PAand this DPS (other than as specified in paragraph 2 below) and also for the obligations of
the Acquirer laid down in the SEBI (SAST) Regulations in respect of the Open Offer.

The information pertaining to the Target Company contained in the PA or DPS or Letter of Offer or any other
advertisement/publications made in connection with the Open Offer has been compiled from information
published or publicly available sources or provided by the Target Company. The Acquirer does not accept any
responsibility with respect to any information provided in the PAor this DPS or the Letter of Offer pertaining to the
Target Company.

This DPS and the PAshall also be available on SEBI's website (http://www.sebi.gov.in).

ISSUED ON BEHALF OF THE ACQUIRER BY THE MANAGER

Morgan Stanley

Morgan Stanley India Company Private Limited
SEBI Registration Number: INM000011203
Address: 18F, Tower 2, One Indiabulls Centre, 841, Senapati Bapat Marg, Mumbai 400013, India
Contact Persons: Satyam Singhal
Tel: + 91 22 6118 1000; Fax: + 91 22 6118 1040
E-mail: rnamopenoffer@morganstanley.com,
Website: https://www.morganstanley.com/about-us/global-offices/india

REGISTRAR TO THE OPEN OFFER

KARVY |l ENE1

Karvy FintechPrivate Limited
(Formerly known as KCPL Advisory Services Private Ltd)
SEBI Registration No.: INR000000221
Address: Karvy Selenium Tower B Plot No 31 & 32, Financial District Nanakramguda,
Serilingampally Mandal, Hyderabad — 500 032, Telangana, India
Contact Person: M Murali Krishna, Tel: +91 40 6716 2222; Fax: +91 40 2343 1551
Email: mlaml.openoffer@karvy.com, Website: https://www.karvyfintech.com

On behalf of the Acquirer

Nippon Life Insurance Company
Name: Yutaka Ideguchi,
Title: Director

Place: Tokyo, Japan
Date: May 29, 2019
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PUBLIC NOTICE
M/s Shree Shyam Pulp & Board Mills Limited. Account with
Corporate Business Branch, New Delhi
Notice is hereby given to the public at large that Dena Bank now Bank
of Baroda has declared the following persons as Wilful Defaulters, in
terms of Bank's/ RBI's extant rules and regulations, complying with the
due process prescribed therein.

Naresh Amit
Kumar Kumar
Gupta Gupta
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Regd. Office: “Uniworth House” 3 A, Gurusaday Road, Kolkata-700 019.
CIN: L55101WB1999PLC090672. Tel.No.: (91 33) 2283 7964/65/66. Fax No.: (91 33) 2280 9282;
Website: www.speciality.co.in Email: corporate@speciality.co.in
Extract of financial results for the quarter and year ended 31 March 2019
T in Lakhs (Except per share data)
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2 | ol = o g8 am (@R, AR wa ok /a1 srmmer wat @ @y 114852 117114 1,910.47 1,918.69 : exceptional item and tax)
E P : g i i - - - - - 2 192
3 | gt o g o e e e | 850 | 17104 191047 | 901 -_—_—_——_—_§__———_" .
4 | RUEEEt S Ay g i (Rre e ol /a1 sremme wel @ )| §02.91 774.85 1,305.56 1,312.62 * | exceptional item and tax) (598) 861 (742) (638) @107 (680) (2,298)
5 I qHY [/ (g[ﬁ)(q,—( ki glg) (800) (2466) 4.88 (963) 5 | Exceptional item (Refer note 1) - - - - 1,014 - 158
: 6 | Net Profit / (L before tax for th 598 861 742 533 3,115 680, 2,451
6 m a\’- ﬁ’N Eg_('l' AiRPISIEE (4+5) [Wﬁ Eﬁ ﬁﬂ ?’IT‘T/ (E'Iﬁ) (ﬂl_\’ : p:riodro(aifteﬁ ecﬁ:se)pt?oﬂ;? ité:;n)or ¢ 699 (742 639) ( ) (680 ; )
vraE) R IE B N o T AR (F) veE) i) 794.91 750.19 1,310.44 1,302.99 7 g?ttelr’fxfg e/p(t|l_g::|) If:fetr?]r) tax for the period (682) 844 (2,968) (634) (5,341) 781 4,677)
yea 3REdt IR gell (@fda I 2 10/- TS :
7 ELG?[ ( Rl / ) 1’87340 1’87340 1’87340 1’87340 8 | Total é:omprehensive infco/mle for }he " (690) 806 (2,960) 679) (5,304) (834) (4,640)
T i isi it 1l
g I ETE GRS ARAT BT BIEmR . - 6,472.83 6,013.8? period Eéfotrgrﬁgigngnzrgtb efr( oss) )or e
w w oRF aﬁ'\r ) @Tﬁaﬂ@_d . . . . comprehensive income (after tax
(‘1?'[ ) ( ) :l'gf) 9 Paid-up equity share capital (face value 4,696 4,696 4,696 4,696 4,696 4,696 4,696
T‘ﬁE . of Rs. 10 per share)
. o Lo 10 Earnings per equity share (of T 10/-
1. SR A (FAag 3R T Ude Maeadhdiy) fammaet, 2015 & 99 33 @& d8d eid Yol § U9 fdy Ty each) (not annualised for quarters)
. . (a) Basic (1.45) 1.80 (6.32) (1.35) (11.37) (1.66) (9.96)
e iR e i ool & I%Id wY Bl b ¥R g1 el ok aiffe facha aRvmEr @ ERSE! (b) Diluted (1.45) 1.80 (6.32) (1.35) (11.37) (1.66) (9.96)
ol wu Wfe gads @ dawrsel (www.bseindia.com 3R www.nseindia.com) 3R Fufl H JqwIsT Note:
(wwwmldhanl—lndlaln) W IUAE] %\ | 1. Exceptional item relates to the impairment of investments and receivables of the joint venture company.
2. gré%?bl_o_ve is %nb?xtract of trljeglet?iled forRmat of quarterll%/ anvil yearly gé)r;asncial Reksultﬁ filed with tqebsl,tock Exchargg‘_es untfierz Rgguliﬁgn ?13 of the
. g g t t t: t t t t t tl t
2. #faRme &R /41 SRRV 7E S-UTH B IUTe § o SR B & faver § wHEifi fby g o Ahich {hg Sharss of 8 Compalny are I1tod amely Wt pEaindia com and wanSancia.com. The Tull formet of the Shid T6aults a6 S1ce.
: available on the Company's website www.speciality.co.in.
3 ﬁﬁ'& qﬁUTITﬁ BT \‘N{id’d IFEICHUI Ef?[ (ﬂiﬂllJ‘é\IHUI Wﬁ% gRT w&'ﬂ Ef?f TIE‘ Qﬁ Sﬁ—\, ﬁé‘%‘l—d’? W RT 29 -qg 2019 Ehér 3. 'gﬂeng’gl\s/ gge;gr.ﬂal results have been reviewed by the Audit Committee and approved by the Board of Directors at it’s meeting held
Eﬂ'l'&ﬁ"\lrlﬁ BTRF)Q[ W@Td - aa_cﬁ : @ﬂ‘:ﬂ'ﬁﬁ . For and on behalf of the Board
ﬁ[ m T For Speciality Restaurants Limited
T T Anjan Chatterj
ﬁlﬁ?ﬁ; HSd a")}f e’ﬂ? '\ﬁ' vq ﬁ a} ‘i%'l-q Place: Mumbai Cﬂjg?manaar?gel\ﬁanaging Director
'/ — Date: 29 May 2019 (DIN : 00200443)
W : FEREE i fafe .
Rtien: 20 & <t d=. romnaiaein | ASIAKITCHEN | ) o | sire care | gonQ \ Sweet Bonaal
: 29 Hg, 2019 SeTeT Td ey FYe CHINA T o, Oh: Calewt™a | 5iomaL GRILL MEZZUNA | 530039 | hopppola weet Lenga
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Star pulls out all stops
for World Cup telecast

URVI MALVANIA
Mumbai, 29 May

begin in Mumbai on June 5 —
the day India begins their World
Cup game against South Aftrica.

HYDERABAD | THURSDAY, 30 MAY 2019 BllSiIl@SS Standard

C

earths as weapon in
trade war with US

China’s
Party

warned the US on
Wednesday that the
country was ready to

hina may use rare

Communist
newspaper

_US drops India from
_currency watchlist

The USonTuesday removed India from its
currency monitoring list of major trading
partners, citing steps being taken by Delhi :
thataddressed some of the Donald Trump
administration's major concerns. ;

Oil slips below $58
~on trade war woes

¢ Oil pricesfell nearly3 per centas China hinted
i itwould stop supplyingrare earths amid

trade war. Front-month Brent crude futures
were at$68.95/ barrel at1900 IST, down $1.76

PTl : from lastsession's close. REUTERS

Pakistan extends airspace ban till June 15

ith the one-and-a- On the day, BEST buses will pro- use rare earths to strike ;
half-month-long ICC vide free rides across three backin their bitter trade i Pakistani airspace with India will remain closed until June 14, a civil aviation
World Cup 2019 tak- prime routes in Mumbai. war, saying in an official said on Wednesday, the latest extension months after a standoff

ing off on Thursday in England Star Sports also has an exten- extremely strongly worded commentary : between the arch rivals. Pakistan closed its airspace in February aftera

and Wales, there is plenty of
time for brands to get on to the
advertising wagon for the most-
watched sport in the country.
And, Star India is pulling out all
stops to ensure audiences

sive programming strategy,
including regional language
feeds, to ensure the tourna-
ment’s reach expands. “One of
the learnings from the IPL
(Indian Premier League) is that

“don't say we didn't warn you”. President Xi
Jinping's visit to a rare earths plant last week
fuelled speculation that China would use its
dominant position as a supplier of rare earths
for leverage in the trade war.

REUTERS

suicide attack by a Pakistan-based militant group in Indian-controlled
Kashmir led to aerial bombing missions on each other's soil and a fighter
dogfight over Kashmir. Foreign carriers using Indian airspace have been forced
to take costly detours because they cannot fly over Pakistan. The closure mainly
affects flights from Europe to Southeast Asia.

AGENCIES

remain interested in the rather . - \ g WE QUM 1O CATTY FOTWATA GOIIG  :-vrvrrerrerrmerter
long World Cup season. Advertising Languages of telecast Numberof deeply regional. We will have a

Reports suggest that Star  peyenue 2015-6 (Bengali ; channels  bigopening for the tournament

i, theoffic gali Tari, i’ openi MISHRA DHATU NIGAM LIMITED
India, the olfﬁc1alb%'oadcastero.f ¥700 cr Malayalam, Kannada, 5 as well as India’s opening by S . U G
allInternatlonalCncketCopncﬂ English, Hindi) 2015 telecasting the.matches on MIDHANI (A Government of India Enterprise) (CIN:L14292TG1973G0I001660)
(ICC) events, could rake in as 2015 ! _ . some ofthe.mowe channels. A - Registered & Corporate Office: PO Kanchanbagh, Hyderabad-500058
much 25 31,800 crore from this 2019-7 (English, Hindi, 15* grand opening really works for RN Pronc: 040-24184000, Fax:040-24340214, 24340280, 24340371 Website: idhani-india.
year’s Wtcglc} Cup, against 700 $1,800Cr  tamil, Telugu, Kannada, 2019 us,” ll“lhakar said. dind one. vat- , FaXx-oad- L i ebsite: www.midhani-india.in

i t . i The t ’ India’ 5 - g

O Catitam Thalat C. 2019 Bengali, Malayalam) ® ohes will bo tolocast on Extract of Audited Financial Results for the Quarter and Year Ended 31* March 2019

Gautam Thakar, CEO, Star
Sports, said: “We have in place
a 360-degree marketing plan

*0nly first match and first India match on 15 channels. Rest will be telecast on 10 channels

first matches will be telecast on
Star India’s general entertain-
ment channels like Maa Movies,

starting with the core thematic While a promo few weeks been produced forIndiamatch- Vijay Super, Jalsha Movies, S. ) Quarter ended Year ended
#CricketKaCrown, asthe World  ago showed each country gear-  es, each drawing on an insight ~ Suvarna Plus, and Asianet Plus, No. Particulars 31.03.2019 31.03.2018
Cup is regarded as the most ing up for the tournament, as based on India’s cricketing his- alongwith sports channels. The 31.03.2019 31.03.2018 (Audited) (Audited)
prestigious prize in world crick- the tournament drew closer, tory with the opponent. rest of the matches, including :
et. Bringing the competitive Star Sports released specific Star’s on-ground activities the India-Pakistan tie will be 1 | Tod rev,enue fom 0,perat|0ns — — 3,364.32 3,10878 1,108 46 6,660.76
element that every country commercials. For example, the involve the theme #LeJayenge telecast on multiple channels 2| Net Profiforthe period (before tax, exceptional tems and/or extra ordinary ftems) # 1,148.52 1,171.14 1,91047 1,918.69
holds during this tournament, ~ kick off match on May 30 is (We'll take it). In the first phase ~ across the Star Sports network. 3| Net Profit for the period before tax (after exceptional items andlor extra ordinary items) # | 1,148.52 1,171.14 191047 1.982.51
the campaign showcases the - being promoted througha cre- — of this campaign, auto drivers ~ ~_The ~network has also 4| Net Profit for the eriod afer ta (ater exceptional fems andlor exra rdnary fems) # |~ 802.91 77485 | 130556 | 131262
very nucleus of the sport and ative that draws on the insight in multiple cities held up plac- focused on programming 5 om T M ot 8.00 2466
how every team is going to that neither country has ever ards stating ‘Le Jayenge’, invit- around the matches. It has Er compre en?'ve.mcome (oss (ne 0 ax) _ i (8.00) (24.66) 4.88 (9.63)
England to get their handson won the trophy thus far. ing passengers to ride with roped in experts like Sachin 6 | Total comprehensive income for the period (4+5) [comprising proft for the period
the Crown of Cricket.” Similarly, special creativeshave them. The second phase will Tendulkar for surround shows. (after tax) and other comprehensive income for the period (after tax)] 794.91 750.19 1.310.44 1.302.99
7 | Equity Share Capital (Face valug of  10- each) 1,873.40 1,87340 1,873.40 1,873.40
i 8 | Other equity excluding revaluation reserves 6,473.69 6,016.95
A P R I CEY AFFAI R Lu uThe office 9 | Eamings per share (Basic & Diuted) (3) (not annualised) 429 414 6.97 701

Connaught Place (CP) in New Delhi has
emerged as the fourth most expensive
office market in the Asia Pacific, with a
modest 1.4% increase in rental costs,
Knight Franksaid. Hong Kong, Tokyo,
and Singapore are the top three most

il

space demand
witnessed
record growth
in 2018 with
over 47 million
sq ft of leasing,
while new
office space

(T in Millions except per share data )

Notes:

exchanges under

Date: 29th May 2019

1. The above is an extract of the detailed format of Quarterly and Annual Financial Results filed with the stock
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements), Regulations,
2015. The full format of the Quarterly and Yearly Financial Results are available on the Stock Exchange Websites
(www.bseindia.com and www.nseindia.com) and on Company's website(www.midhani-india.in)

expensive office markets. Mumbai's BKC S = < T e B 2. #Exceptional and/or Extraordinary items adjusted in the Statement of Profitand Loss in accordance
stood at seventh. Average officerentat (P il ; = e A :
rose to¥330 persq ftamonthinthefirst  City Submarket(s) Prime net(¥) Forecast: Next 1?1 per cent in with Ind-AS
quarter of 2019, from ¥326 persq ftin the headline rent 12 months ;eerizz',‘,‘e 3. The above statement of financial results were reviewed by the Audit Committee and approved by the Board of
year-ago period. Monthly office rent at NCR (onnaughtPlace 3,960.0 Nochange SHISHIR BALIAL Directors at the meeting held on 29th May 2019.
Mumbai BKCrose to 3300 persq ft, up 5% ¢ SAUEIIS AL
P Chp car v, Mumbai  Bandra Kurla Complex 5i003:61) Increase Chairman and for and on behalf of Board of Directors
from 286 sq ft. Bengaluru's (BD sawan B lura Central Busi — 1495 ail di
increase of I7%n office rentat¥25 per enga t"hr"df"tra tBu:mess [f)t'St”Ct — )Increase :\("r?i"i%';‘rga E:{?{%"ig Sd/-
sq ft per month, from 3107 a sq ft py rmenetneadinerentin® persq perannam grossgurgg:rlﬁﬁght Frank Research & Place: Hyderabad Dr. D.K.Likhi

Chairman & Managing Director

m Himatsingka

EXTRACT OF CONSOLIDATED FINANCIAL RESULTS

'

FOR THE QUARTER AND YEAR ENDED 31 MARCH, 2019 A Navratna PSE with
(Rs. in Lakns) Global Performance
Quarter Quarter Quarter Financial Financial
Ended Ended Ended | Year Ended | Year Ended Standards T
. urnover Profit Before Tax (PBT)
Particulars on on on on on (Y-0Y) o
31.03.2019 | 31.12.2018 | 31.03.2018 | 31.03.2019 | 31.03.2018 2 5NN (Y-0-Y)
Audited | Unaudited | Audited | Audited | Audited Extract of Audited Financial Results for the quarter and year ended 31st March 2019
Total Income from operations 69,086 67,824 56,343 2,61,765 2,24,906 INR in Crore
Net Profit / (Loss) for the period Standalone Consolidated
(before tax and exceptional items) 6,672 8,266 7,882 30,804 29,048 Quarter| ~ Year | Quarter | Year Year Year
Particulars Ended | Ended | Ended | Ended Ended Ended
Net Profit / (Loss) for the period before tax 31-Mar-19| 31-Mar-19 | 31-Mar-18| 31-Mar-18 | 31-Mar-19 | 31-Mar-18
(after exceptional items) 6,672 8,266 7,882 30,804 29,048 - .
Audited Audited
Net Profit / (Loss) for the period after tax Total Revenue from Operations 3,643.32(12,152.67| 3,883.01(11,614.91 (12,152.67 | 11,614.91
{after excaptional items) 4.837 5116 5,034 19,684 20,164 Net Profit/(Loss) for the period (before tax, Exceptional and/or Extraordinary items) 2,197.49| 7,198.42| 1,993.06| 6,034.69 | 7,193.38| 6,031.60
Total comprehensive income for the period Net Profit/(Loss) for the period before tax (after Exceptional and/or Extraordinary items) 2,197.49| 7,198.42| 1,992.42| 6,178.99 | 7,193.38| 6,175.90
[Comprising Profit / (Loss) for the period (after tax)] 4,478 8,656 4,819 22,319 18,984 - - - -
Net Profit/(Loss) for the period after tax (after Exceptional and/or Extraordinary items) 1,453.77| 4,642.11 1,105.85| 3,805.88 | 4,637.07| 3,802.79
Paid-up equity share capital [Face value X 5 per share] 4,923 4923 4923 4,923 4,923 Total Comprehensive Income for the period {Comprising profit (Loss) for the period (aftertax) | 1,417.60| 4,641.98] 1,203.39| 3,853.12 | 4,671.28| 3,856.94
Reserves excluding revaluation reserves - - - 1,37,183 1,17,830 and Other Comprehensive Income (after tax)}
- - Paid up Equity Share Capital (Face value Re.1/- each) 306.19| 306.19| 316.39| 316.39| 306.19| 316.39
Earnings per share (not annualised except year
ended 31.3.2019) - in ¥ (after exceptional items) not annualised | not annualised | not annualised annualised annualised Other Equity (excluding Revaluation Reserve as shown in the Balance Sheet of previous year) 25,645.34 24,037.44 | 25,737.81 24,101.02
a) Basic 4.91 5.20 5.11 19.99 20.48 Earnings Per Share (of Re. 1/- each) () ()
b) Diluted 4.91 5.20 5.11 19.99 20.48 Basic (inRs.) 463 14.70|  3.50 12.03 14.69 12.04
Noree Diluted (inRs.) 463 14.70) 350 12.03 14.69 12.04
otes : ) o ) o (*) The Earning per share (EPS) have been adjusted on account of buyback
1. Key Standalone financial information of the company is given below : Notes :
Quarter Quarter Quarter Financial Financial i)  The Audit Committee has reviewed the above results and the same have been No. 114 of 2014 dated 02nd August, 2017 on NMDC. However, in case it is found

subsequently approved by the Board of Directors in the meeting held on 28th May,
2019.

applicable to NMDC at a later date, it may impact the profits of the Company.
Subsequently, the Bailadila Projects of NMDC have received Show Cause Notices

Ended
on
31.03.2019

Ended
on
31.12.2018

Ended
on
31.03.2018

Year Ended
on
31.03.2019

Year Ended

Particulars on

Audited

Unaudited

Audited

Audited Audited

Income from Operations

41,690 45,401

33,122

1,74,526 1,61,665

Profit before tax

8,656 8,788

7,110

34,969 28,882

Profit after tax

6,674 5,636

5,994

23,604 21,498

Total comprehensive income

8,236 10,179

4,507

25,497 18,872

The above is an extract of the detailed format of audited standalone and consolidated results for the quarter and year ended
on 31 March, 2019 filed with the Stock Exchanges under Regulations 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of audited standalone and consolidated results for the quarter and year ended
on 31 March, 2019 are available on the website of the Stock Exchanges (www.nseindia.com/www.bseindia.com) and the
Company's website (www.himatsingka.com).

The Board of Directors at its meeting held on 28 May 2019, has proposed a final dividend of % 5 per equity share
(including X 1.50 per equity share as one time special dividend). The same is subject to Shareholder's approval in Annual

General Meeting.

31.03.2018 ii)

ii)

iv]

The Audited Accounts are subject to Supplementary Audit by the Comptroller and
Auditor General of India under Section 143(6) of the Companies Act, 2013.

The financial results for the quarter and financial year ended 31st March 2019 have
been audited by the Statutory Auditors as required under Regulation 33 of SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015. An
unqualified report has been issued by them there on.

The Central Government vide their circular dated 13th April 2016 clarified the
applicability of service tax payable on Royalty w.e.f01.04.2016. The Company has
contended before the Hon'’ble High Court of Karnataka and Hon’ble High Court of
Madhya Pradesh and stay has been granted from both the Hon'ble High Courts.
However, based on the expert opinion, the company has provided for the liability of
Rs. 281.46 crore (Previous year Rs.249.82 crore) towards Service Tax on Royalty
andinterest.

v) Thefinancial results of the Company have been prepared in accordance with Indian

Accounting Standards (Ind-AS) notified under the Companies (Indian Accounting
Standards) Rules 2015 (as amended). The Company adopted Ind AS from 1st April
2016 and accordingly these financial results have been prepared in accordance
with the recognition and measurement principles of Ind-AS, prescribed under
Section 133 of the Companies Act, 2013 read with the relevant rules issued there
under and the other accounting principles generally accepted in India.

dated. 31.07.2018 from Dist. Collector, South Bastar Dantewada as to why NMDC
should not be asked to deposit an amount of Rs.7,241.35 crore as compensation as
calculated by Collector based on the above judgement. The Company has
contested the Show Cause Notices with Dist. Collector, South Bastar Dantewada

viii) The Government of Karnataka, while renewing the lease of NMDC’s Donimalai Iron

Ore Mine, has imposed a new condition asking for a premium of 80% on the
average sale value. As the demand of the State Govt. is against the MMDR Act, the
company requested the Govt. to reconsider its decision. Since there was no
response from the State Govt., the company has suspended its operations from 4th
November 2018 and moved the Hon’ble High Court of Karnataka praying for a
suitable direction in the matter. The outcome of the Hon'ble High Courtis awaited.

) Ministry of Steel vide its record note of discussion dated 23.4.2018 has taken the

decision ‘not to pursue the SPV's —NMDC Power Limited and NMDC-SAIL Limited.
NMDC Board has approved for closure of the companies. Accordingly an amount of
Rs 2.50 Lakhs investment in NMDC-SAIL Limited has been derated as application
for striking off the name has been filed with ROC on 3rd April 2019. Status quo is
maintained with regard to Investmentin NMDC- Power Limited as action for closure
is yetto be initiated.

x) The above is an extract of the detailed format of Quarterly Results filed with Stock

Exchanges under Regulation 33 of the SEBI (Listing and other Disclosure

Place : Bengaluru Dinesh Himatsingka Shrikant Himatsingka vi) Anamountof Rs. 249.17 crore (Previous year Rs. 335.21 crore) towards Expected ~ Requirements) Regulations, 2015. The full format of Quarterly Financial Results
Date : 28 May, 2019 Executive Chairman Managing Director & CEO Credit Loss (ECL) on the total Trade Receivables of Rs. 3,382.66 crore (Previous are available on the Stock Exchange websites (www.nseindia.com and
yearRs. 3,181.71 crore) has been provided for during the current year and included www.bseindia.com) and Company's website www.nmdc.co.in.
. . . . s  Inotherexpenses. , o , For NMDC Limited,
H | m at SI n g ka Se I de LI m Ited vii) The Company has been legally advised that there is no impact of the Hon’ble Sd/-
Supreme Court of India Judgement with reference to the Writ Petition (Civil) Amitava Mukherjee

Registered Office : 10/24, Kumara Krupa Road, High Grounds, Bengaluru - 560 001
Phone : +91-80-2237 8000, Fax : +91-80-4147 9384, Email : investors@himatsingka.com

Website : www.himatsingka.com, CIN : L17112KA1985PLC006647

P

lace : New Delhi

Dated : 28th May 2019

‘Khanij Bhavan’, 10-3-311/A, Castle Hills, Masab Tank, Hyderabad - 500 028.
Website: www.nmdc.co.in, CIN: L13100AP1958G0I001674

Eco Friendly Miner

Director (Finance)
DIN No.: 08265207

f ® @nmdclimited
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